Beyond the GAAP

The outgoing year has been marked by intensve work by the IASB. Under

L] ] political pressure, many projects have been pushed ahead briskly, in particular
those concerming the recognition of financial instruments. However, the
adoption of the first part of IRS9 must not hide the fact that there isa long way

to go yet before getting started on a complete replacement of IAS39. Here 2010
willbe marked by discussions on the impairment of financial instruments and on
hedge accounting.

While the IASB hasto find suitable responsesto the issueshighlighted by the crisis,
it also wishesto maintain progress on convergence with the US GAAP. Beyond
the GAAP here provides an overview of the work plan for IFRSs, once again a
busy one, which awaitsthe IASBin 2010.

Best wishesforthe New Year from the editorial staff of Beyond the GAAP.

Enjoy your reading!

m]t mt S Michel Barbet-Massin Jean-LouislLebrun
IFRSNews page 2

EATO[REED ML T Page 2. cpangesin the Trustees...

To replace Bertrand Colomb (France) and Philip Laskawy

A Closer Look (USA) whose termsof office finished at the end of December
2009, two new Trusteeshave been appointed to sit on the
International Accounting Sandards Committee Foundation

Sandardsand interpretationsapplicable (IASCP). Thisdecision hasbeen validated by the Monitoring
at 31 December 2009 page 4 Board?.

What will the IASBswork plan be in 2010 ? page 8 The two new Trusteesare:

Yves-Thibault de Siguy, Chairman of the Board of
Vinciand formermemberof the European

Eventsand FAQs page 13 Commission responsible foreconomic, monetary and
financial affairs (France);

Harvey Goldschmid, Dwight Professor of Law at

) ) ) Columbia University and a former Commissioner of
Editors-in-Chief: the SEC (USA).

Michel Barbet-Massin, Jean-LouisLebrun

They were appointed fora renewable three yearterm
starting on 1 January 2010.

Columnists:
Fancoise Hores, Edouard Fossat, Carole Masson and

Amaud Verchére
The IASCFsrole isto promote the work of the IASBand the

Contact us: application of the IFRS The Trusteessurpervise the work of the

Mazars IASBbut are not involved in the technical discussions

Exaltis, 61, rue Henri Régnault concerning the standards.
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Tel. : 01 49 97 60 00 1The IASCFsMonitoring Board ismade up of representativesof the American
(SEC), Japanese (FSA) and international (OICV) regulatorsand the European
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IFRS News

Effective datesfor new standards

Overthe next two yearsthe IASBintendsto publish 16 new
standardsor significant amendments, leading to major
changesin companies financial communications (see the
special study in thisissue).

In consequence, the Board hasdecided that:

the application of standardspublished in 2010 will
be compulsory, no earlierthan the accountsfor
financial yearsstarting on or after 1 January 2012;

the application of standardspublished in 2011 will
be compulsory no soonerthan one year later (i.e.
on or after 1 January 2013).

Against a background of majorchangesand being
staggered overa period of at least three years, permitting
enterprisesto set earlier application datesforeach
standard, can, some feel, seriously compromise the
comparability of accountsbetween enterprises. The IASB
hasindeed started considering the decisionsit needsto
take to mitigate this difficulty and will carry out public
consultation on the subject.

Publication of an exposure draft on the
measurement of liabilities within the
scope of IAS37

On 5 January 2010, the IASB published for public comment
an exposure draft “Measurement of liabilitiesin IAS37”.

Thisexposure draftincludesrevised proposalsto amend
IAS37, compared to those initially published in 2005.

The IASBinvitescommentson the exposure draft by
12 April 2010.

Beyond the GAAP will present the IASBproposalsin details
in a future edition.

Highlights

Discontinued operations and non-
current assets held for sale

The IASBisto publish a new exposure draft introducing an
amendment to IFRS5, in full convergence with the
USGAAP.

The current definition of a discontinued operation will not
undergo any major changes.

Disclosuresforany component of an activity that
representsa discontinued operation orthat isheld for
sale will gtill be very significant.

European matters

IFRS7 amendment

The European Commisson hasadopted the amendment
to IFRS7 “Hnancial instruments: disclosures’ published by
the IASBin March 2009 (Regulation (EC) 1165/2009,
published in the OJEU of 1 December 2009).

Thisamendment introducesa three-level hierarchy of fair
value and requiresentitiesto make additional disclosures
about the reliability of their measurements.

The adoption of thisamendment by the European
Commission makesitsapplication compulsory assoon as
financial periodsending on 31 December 2009.

The regulation can be found at the following address:
http://eur-
lex.europa.eu/LexUriServ/LexUriServ.d 0 2uri=0J:L:2009:314:
0021:0026:EN:PDF

Adoption ofamendmentson
embedded derivatives and
reclassification

The European Commission also adopted the
amendmentsto IFRIC 9 “Reassessment of Embedded
Derivatives’ and IAS39 “Fnancial instruments:
Recognition and Measurement” published by the IASBin
March 2009 (Regulation (EC) 1171/2009, published in the
OJEU of 1 December 2009).
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These amendmentsstate that embedded derivatives must
be assessed when financial assetsare reclassified on the
basisof the existing conditionsat the time of acquisition or
subscription to the hybrid instrument.

Theiradoption by the European Commission makestheir
application compulsory from 31 December 2009.

The regulation can be found at the following address:

http://eur-
lex.europa.eu/lLexUriServ/LexUriServ.d 0 2uri=0J:L:2009:314:00

43:0046:EN:PDF

Adoption of IFRIC 18 interpretation

The European Commission adopted IFRIC 18 interpretation
“Transfer of assetsfrom customers’ (Regulation (EC)
1164/2009, published in the OJEU of 1 December 2009).

Thisinterpretation allowsthe determination of the
circumstancesand conditionsunder which the revenue
from the transfer of asset by a customer under a
commercial contract willbe recognised (see Beyond the
GAAP 20 - February 2009).

According to thisRegulation, IFRIC 18 shallbe applied at
the latest asfrom the commencement date of the first
financial year starting after 31 October 2009 (transfersof
assetsfrom customersreceived on or after 1 July 2009 in
the interpretation itself). ThisRegulation can be found at
the following address:

http://eur-
lex.europa.eu/LexUriServ/LexUriServ.d 0 2uri=0J:L:2009:314:0
015:0020:EN:PDF

Adoption of the IAS32 amendment on
the classification of rightsissues

The European Commisson hasalso adopted the
amendmentsto standard IAS32 “Classfication of rights
issues’ (Regulation (EC) 1293/2009, published in the OJEU
of 24 December 2009).

Thisamendment, published by the IASBin October 2009,
makesprovison, subject to certain fairly restrictive
conditions, forrightsissuesin a currency other than the

Highlights

working currency of the issuer to be classfied asequity,
regardlessof the currency in which the exercise price is
denominated.

Thisamendment shallbe applied to financial periods
beginning on or after 1 February 2010 but early
application of thisamendment ispossble assoon as
periodsending 31 December 2009.

The regulation can be found at the following address:

http://eur-
lex.europa.eu/lLexUriServ/LexUriServ.d 0 ?uri=0 J:L:2009:347:

0023:0025:EN:PDF

CESR 7n extract from the accounting
studiesdatabase

The CESR (Committee of European Securities Regulators)
published the 7th extract from itsaccounting studies
database on 16 December.

Thispublication bringstogether 17 decisonsdealing with
the following areas:

debt restructuring;

classfication of a loan;

presentation of financial instruments;
classfication in cash and cash equivalents;
revenue recognition;
customerloyalty programmes;
operating segments;

liabilitiesand contingent liabilities;
correction of an error;

interim cashflow statement;

related party disclosures;

businesscombinations (provisonal and definitive
purchase price allocation, combinationsunder
common control, identification of the acquirer) ;

collective impairment of loans.

These decisonscan be found on the CESRweb ste at:
http://www.cesr.eu/popup2.php?id=6341
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Sandards and interpretationsapplicable to the
31 December 2009

Now that accountsare being finalised for 31 December 2009, Beyond the GAAP presentsa summary of recent
documentspublished by the IASB. We set out, for each text, which are for mandatory application and which can be
anticipated foraccountsending on thisdate, taking account of their progressthrough the European adoption process.

The following principlesgovern the first application of the IASB'sstandardsand interpretations:
IASBdraftscannot be implemented asthey do not belong to the set of published standards.

Draft IFRIC interpretationsmight be taken into consideration if the two following conditionsare met :
- the draft doesnot conflict with the applicable IFRSs;
- thedraftisnot aimed at amending an interpretation whose application iscurrently mandatory.

The standardspublished by the IASBbut not yet endorsed by the European Union on the date that accountsare
closed may be implemented if the European adoption processiscompleted before the date of closure of
accountsby the relevant body (most often, the Board of Directors).

Interpretationspublished by the IASBbut not yet endorsed by the European Union on the date of closure may be
applied unlessthey contradict the standardsor interpretationsapplicable in Europe.

Please also note that the financial statementsdisclosuresof an entity applying IFRSsmust include the list of sandards
and interpretationspublished by the IASBthat are not subject to early application by the entity. In addition to thislist,
the entity must provide an estimate of the impact of the implementation of those standardsand interpretations.

Update on the European Union adoption process for standards and amendments
published by the IASB

Effective date
Sandard Subject according to the
IASB

Date of publication | Application on 31
in the OJEU December 2009...

Operating segments: implementation
IFRS 8 of the so-called “management 1/01/2009 22 November 2007 Mandatory
approach”. ReplacesIAS14

Recognition of borrowing costs:
removal of the option to account for

IAS23R . . . 1/01/2009 17 December 2008 Mandatory
borrowing costsrelating to qualifying
assetsasexpenses

IASIR (Prreevsiesgttja)tlon G AR EETE IS 1/01/2009 18 December 2008 Mandatory
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Efective date

Date of publication

Application on 31

Standard Subject according to the in the OJEU December 2009,
IASB
IFRS2 AR VSl COn [Hans 1/01/2009 17 December 2008 Mandatory
amendments and cancellation
Amendmentson Puttable Fnancial
IAS32and IAS1 Instrumentsand Obligations Arising 1/01/2009 22 January 2009 Mandatory
amendments R
on Liquidation
Mandatory (except IFRS
Annual Annual improvementsto various Varies for individual 5and IFRS1
imorovements standards (text published by the amendments 24 January 2009 amendmentsarising
P IASBin May 2008) (earliest 1/01/2009) from the revision of
IAS27)
Cost of an Investment in a
IFRS1and IAS27 | o 1 ddiary, Jointly Controlled Entity 1/01/2009 24 January 2009 Mandatory
amendments :
or Associate
e Reelasiaciion of inanei] aezis- 1/07/2008 10 September 2009 Mandatory
amendment Date of application and transition
Improving the information disclosed
IFRS 7 concerming financial instruments
(valuation at fairvalue and 1/01/2009 1 December 2009 Mandatory
amendment ; . S
information on exposure to liquidity
risk for financial instruments)
Embedded derivatives (re-
IFRIC 9 and assessment in the event of Fnancial vears endin
IAS 39 reclassfication of a hybrid financial y g 1 December 2009 Mandatory
- 30/06/09 or after
amendments asset out of the fairvalue through
profit orlosscategory)
. . . 1/07/2009 L
IFRS 3R IFRS3 r'eV|s'ed following the' Business Early application 12 June 2009 Early appllcatlon
Combinationsphase Il project . permitted
permitted
) . . 1/07/2009 L
IAS 27R IAS 27 rewged following thg Business Early application 12 June 2009 Early appllcatlon
Combinationsphase Il project . permitted
permitted
o 1/07/2009 L
IAS 39 Elements_quallfylng forhedge Early application 16 September 2009 Early app_llcatlon
amendments accounting . permitted
permitted
Sy Early application
IFRS1R IFRS 1 with improved structure Early application 26 November 2009 y app
permitted il

* IRRS3Rand IAS27Rmust be applied smultaneously
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Efective date

Date of publication

Application on 31

Sandard Subject according to the in the OJEU December 2009,
IASB
L 1/02/2010 A
IAS 32 Amen_dment on classfication of Early application 24 December 2009 Early app_llcatlon
amendment rightsissues . permitted
permitted
Early application
possible ifadopted in
Europe before closure
of accounts(see
. . Varies for individual - . provisonsfor first
Annualimprovementsto various Awaiting adoption by L
e standards (text published by the EEIE MEES ({13 the EU (expected in Epplieaiion Cif BEEn
improvements . : earlierthan amendment) orif the
IASBin April 2009). Q1 2010) -
1/07/2009) amendmentisa
clarification of an
existing standard or
doesnot contradict
current IFRSs
IFRS 2 Amendmentson group cash- Earl;l//;);/pzlg:laotion Awaiting adoption Early application
amendments settled transaction (incorporation . by the EU (expected .
of IFRIC 8 and IFRIC 11) PEIEC in Q1 2010) PENIIEC
Revision of the standard on related
party disclosures: clarification of the
current definition and removal of Earli//;);/pzli?:laltion
inconsistencies, partial exemption pemmitted Awaiting adoption
IAS 24R of disclosuresconcerning (for the exemption by the EU (expected Not permitted
transactionsbetween enterprises alone or for the whole in Q2 2010)
which are fully or jointly controlled revised standard)
orunder significant influence by
the same "Sate"
Fnancial instruments (standard 01/01/2013 Adoption process
IFRS9 intended to progressively replace Early application suspended by the Not permitted
the provisionsof IAS39) permitted Commission

Update on the European Union adoption process of interpretations published by the

IFRIC

Effective date

Date of publication

Application on 31

Interpretation Subject according to the :
in the OJEU December 2009...
IASB
2 June 2007
Group and treasury shares QYT (rlr:_\linl?jiitﬁ)m
IFRRIC 11 pal 2 Early application S y Mandatory
transactions . application put back
permitted
one yearorto
1/03/2008)
1/07/2008
IFRIC 13 Customer loyalty programmes Early application 17 December 2008 Mandatory
authorised

MAZARS




A Cosz Look |

Efective date

Date of publication

Application on 31

Interpretation Subject according to the in the OJEU December 2009,
IASB
IAS19 — Limit on a Defined Benefit (EJ1-7D2?Z?)T:1(;rn2dO:3)
IFRIC 14 Asset, Minimum Funding 1/01/2008 . y Mandatory
Requirementsand their Interaction EREIEAMEN DL 5AE S0
4 1/01/2009)
26 March 2009
IFRIC 12 Service concession arrangements 1/01/2008 (BU: _Dat<_-: Ol A Ry = appllcatlon
application put back to permitted
29/03/2009)
23 July 2009
IFRIC 15 Agreementsforthe construction of 1/01/2009 (BU: _datg of mandatory Early app_llcatlon
real estate application put back to permitted
01/01/2010)
5 June 2009
IFRIC 16 Hedgesof a ngt investment in a 1/10/2008 (EU: date Qf . Early appllcatlon
foreign operation mandatory application permitted
put back to 01/07/2009)
27 november 2009
Distributions of non-cash assetsto S 2.009. (BU:date of Early application
IFRIC 17 Early application L .
owners ermitted mandatory application permitted
P put back to 01/11/2009)
1/07/2009 1 December 2009
IFRIC 18 Tansfer of assets from customers Early _appllcatlon (BU: _datt_a of mandatory Early app_llcatlon
permitted (under |application putbackto permitted
certain conditions) 01/11/2009)
L . 1/01/2011 Awaiting adoption by L
IFRIC 14 Prepgyments of a minimum funding Early application the EU (expected in Q2 Early appllcatlon
amendments requirement . permitted
permitted 2010)
. . . e . 1/07/2010 Awaiting adoption by S
IFRIC 19 EXt:Titg uilshst'?ugmﬂenrizmal il Early application the EU (expected in Q2 Early:r[;)npilltgztlon
quity permitted 2010) P
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What will the IASB'swork plan be in 2010 ?

Afterthe first “stable platform” (2005-2008) desired by the IASB, the completion of which wasmarked in 2009 by the
entry into force of many new texts (IFRS8, IAS23R, IAS1R, etc.), a new “stable platform” hasbeen announced from
2012-2013. In the meantime, the IASBwillhave completed a number of projectswhose consequencescould have

impactson enterprisesat least asgreat asthose relating to the transtion to the IFRSs... which iswhy preparation is

needed!

Beyond the GAAP bringsan update on the main ongoing IASB projectswhich should hit the headlinesin 2010. The
calendarbelow correspondsto the IASB'swork plan updated to 6 November 2009 which isaccessble at the following
address: http://www.iasb.org/Current+Projects/ IASB+Projects/ IASB+Work+Plan.htm

Reminder of the IASB's “due process’

The IASBsdue processfordeveloping accounting standardscomprisessix stages (underthe supervison of the Trustees):

Sage 1: drawing up a work plan while applying criteria to determine whethera project will meet the needsof users
(i.e. current and potential investors, employees, lenders, suppliers, customers, creditors, Sates, the public).

Sage 2: planning the project from the point at which itisincluded on the IASB's“active” agenda. The decision is
then taken whetherto conduct thisproject alone or with anotheraccounting standardsbody (primarily the FASB).

Sage 3:draw up and publish a discussion paper. Thisstage, which isnot mandatory, isintended asan opportunity
to set out the issuescovered and to obtain commentsfrom stakeholdersat an early ssage on important new
subjects. The time period forthe call forcommentsisnormally 120 daysbut can be extended; in practice, it isoften
180 days. The commentsreceived are then analysed by IASB staff and are used to provide guidance for the
proposalswhich willbe made by the Board during stage 4.

Sage 4: drawing up and publishing an exposure draft. Thismandatory document isthe primary tool for the
exchange of viewsbetween the IASBand stakeholders. An exposure draft presentsthe provisonsenvisaged by the
IASBasthey would be integrated in the case of an amendment to an existing standard, orasa new standard, if
they are approved in that condition by the Board. The time period forthe call forcommentsisnormally 120 days
but can be longerin rare cases; thisperiod can also be shortened to a minimum of 30 daysfor very urgent projects.
The commentsreceived are analysed by IASB staff. "Held tests*and roundtablescan also be organised.

Sage 5: development and publication of a definitive standard on the basisof the resultsfrom stage 4. The IASB
considersthe issue again at itsmonthly meetingsand assesseswhetherthere isa case for publishing a new
document fora call forcomments. When the IASB hasfinalised itsthoughtson a subject, the staff are given the go-
ahead to draw up a draft standard. Thiscan be distributed to the membersof IFRIC for external review. The
documentisthen published annotated asa near-finaldraft and can be accessed in that state by those with paid
accessto the IASBwebsite.

Sage 6: once the standard ispublished, the IASB makessure that no unanticipated practical consequence results
from the application of the new text. The IASBalso conductspost-implementation reviewstwo yearsaftera major
text comesinto force, covering the pointswhich were controversial at the time of the draft. The implementation
date fora new text generally fallsbetween 6 and 18 monthsafterthe publication date.

Forstages1to 3,decisonsare taken by smple majority of the membersof the Board (15 in total). For the decision to
publish an exposure draft orto adopt a definitive standard, decisionsare deemed taken when there are nine votesin

NES MAZARS
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Projects relating to the financial crisis

The majority of these projectswill henceforth be a subject of joint deliberationswith the FASB.

Subject

Relevant texts

Last document
published

Next stage

Project objectives

Consolidation

IAS27 and SC 12

Exposure draft
ED 10
(December 2008)

IFRS
(Q3 2010)

1. Merge IAS27 and SIC 12:
propose a single definition of
control which can be applied
to all entities;
add some clarificationson
specific points.

2. Improve the information given in
the appendix:
on consolidated entities;
but also on non-consolidated
entities.

The standard willbe published after
having served asthe basisfora
FASBED, after joint discussonsup-
and downstream of the FASB ED.

Fair value
measurement

Every text in which

reference ismade

to measurement
at fairvalue

Exposure draft
(May 2009)

IFRS
(Q3 2010)

1. Establish a single source for
measurement proceduresfor fair
value applicable where fair value is
authorised orimposed by IFRSs
(without changing the scope of
application of the principle of
measurement at fair value) for
further smplification and improved
consistency.

2. Yecify application conditionsin
the event of illiquid markets.

Fnancial
instruments :
derecognition

IAS39

Exposure draft
(March 2009)

IFRS9 amendment
(H2 2010)

Change the current approach to
the derecognition of financial
instruments.

Note : the Board hasbeen
developing an approach which will
lead to the derecognition of (almost)
all portionsof cashflowstransferred,
eithervia the transfer of an
instrument followed by reinvestment,
orvia a partial transfer. This
approach waspresented briefly in
the form of an alternative to the
model proposed in the exposure
draft, and needsmore detailed
work.
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. ment . .
Subject Relevant texts Lastdo_cu c Next stage Project objectives
published
Fnancial Exposure draft IFRS9 amendment Replace the current model based
instruments: IAS39 (November 2009) (Q4 2010) on incurred losswith a model of
impairment impairment based on expected loss.
Fnancial
instruments : IAS39 N/A Exposure draft Smplify the conditionsrequired to
hedge (Q1 2010) benefit from hedge accounting.
accounting

Projectsrelating to convergence with the USGAAP

These projectsare developed underthe termsof the memorandum of understanding concluded between the IASBand
the FASBin February 2006. ThisMOU aimed to achieve convergence between the two accounting set of textsin areas

considered to have priority. A distinction wasdrawn between short-term convergence projects(e.g. sesgment disclosure
from the perspective of the IASB) and other joint projects, of which some were already on the active agenda of the two

Boards, like the subject of busnesscombinations.

In September 2008, the two Boardstook stock of progresstowardsthe objectiveswhich they had set underthe MOU and

have updated the calendarforthe projectsunderway.

Subject

Relevant texts

Last document
published

Next stage

Project objectives

Fnancial
statement
presentation

IAS1 & IAS7

Discussion paper
(October 2008)

Exposure draft
(Q2 2010)

Second phase of the Performance
Reporting project, following that
which led to the revison of IAS1 in
2007.

The project set three objectivesfor
financial statements:

- cohesveness,

- disaggregation;

- flexibility and financial liquidity.

Note: a limited exposure draft,
dealing with the presentation of
comprehensive income in a single
statement, should be published
following Q1 2010.

Financial
instruments with
characteristics of
equity

IAS32

Discussion paper
(February 2008)

Exposure draft
(Q2 2010)

1. Determine if the rightsheld by a
third party overthe assetsof the
entity have the characteristicsof
equity or of financial liabilities (i.e.
whether their variationsaffect the
result —i.e. the performance of the
enterprise).

2. Resolve the practical difficulties
involved in applying IAS32,
particularly asregardscompound
instruments.

The discussion paperincludesonly
the reflectionsof the FASB.

The two Boardsare jointly discussing
the follow-up to be given to this
project.
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Subject

Textsconcerned

Last document
published

Next stage

Project objectives

Income taxes

IAS12

Exposure draft
(March 2009)

To be determined

Reduce the differencesbetween the
IFRSsand the USGAAPsand remove
the exceptionsto the temporary
difference approach.

Note: project halted in itsinitial form
and content asa result of a decision
made in October 2009. Some
amendmentsshould howeverbe
published shortly (list to be
determined).

Joint ventures

IAS31

Exposure draft
ED 9

IFRS
(Q1 2010)

Replace IAS31 and eliminate the
proportionate consolidation method
forjoint arrangementswhich
correspond to co-enterprises.

Leases

IAS17

Discussion paper
(March 2009)

Exposure draft
(Q2 2010)

Propose an accounting model for
both lessor and lessee of the assets
and liabilitiesresulting from all lease
contracts.

For the lessee, the overallapproach is

based on the recognition of:

- a single asset representing the
right to use the rented property
and, where applicable, the
rightsresulting from the contract
options;

- a single liability representing the
obligationsto pay the lease
(including variable and
conditional rentsand
guaranteesof resdual value)
and, where applicable, the
obligationsresulting from the
renewal optionsif it islikely that
the lessee will exercise the
option.

For the lessor, the approach
envisaged would consist of
recognising:

= a trade account (reflecting the
lessee’sliability above);

- a liability corresponding to the
obligation to transfer the right to
use the property throughout the
contract period to the customer,

while retaining the leased property as

an asset.
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Last document

Subject Relevant texts published

Next stage

Project objectives

Discussion paper
(March 2008).

Post-employment

Exposure draft
(Q12010)

Part 1: recognition and presentation
of changesin value of the obligation
related to post-employment benefits
(defined benefit plans) and changes
in the value of a plan assets,
information to add in the appendix.

; IAS19 Snce the publication: of
benefits . .
the discussion paper, the
project hasbeen split into . o
two parts Part 2: recognition of contribution-
based promiseswith guaranteed

Exposure draft : .

(No calendar) performance, potentially in the
context of a global review of the
recognition of pensions.

Present a revenue recognition
principle that would be the same for
all contractsconcluded with a
customerregardlessof the activitiesin
Revenue IAS11 & IAS18 Discussion paper Exposure draft question (otherthan insurance
recognition (December 2008) (Q2 2010) contractsand financial instruments),

whetherthey be construction
contracts, contractsfor salesof goods
orcontractsfor the rendering of
services.

Other projects

Other projectsmainly concern, among others, the modification of IAS37 (cf. the related IFRRSnewsin thisissue), rate-

regulated activities, or emissonstrading schemes.

Besides, the Conceptual Famework will also be fully replaced by 2012.

Beyond the GAAP, MAZARS monthly newsletter on accounting standardsis 100% free.

To subscribe, send an e-mail to doctrine@maczarsfrincluding:

Your first and last name,
Yourcompany,
Your e-mail address
You willbegin receiving Beyond the GAAP the following month by e-mail in pdf format.

If you no longer wish to receive Beyond the GAAP, send an e-mail to doctrine @mazars.fr with “unsubscribe” asthe subject of your message.
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Eventsand FAQ I

Events/publications

Technical brochure Fequently asked questions

The technical brochure “Impairment of long-term non-

financial assets- Key pointsof IAS36 in 40 questionsand IAS/ IFRS
answers’ (published in French in September 2009), isnow Recognition of a reverse factoring contract;
available upon request from the following address ) ) .
. Restatement of the financial statementsof an entity
doctrine @mazars.fr. )
where the functional currency becomesthat of an
hyperinflationary economy;
Recognition of returned goods;
Incorporation of exchange gainsand lossesresulting
from a loan denominated in a foreign currency in the
cost of a qualifying asset;
Accounting treatment forexchange rate hedge on a
long term contract.
IASB IRIC ERAG
18 - 22 January 2010 7 -8 January 2010 27 - 29 January 2010
15- 19 February 2010 4 -5 March 2010 24 - 26 February 2010
15-19 March 2010 6 -7 May 2010 30 March -1 April 2010

Beyond the GAAP ispublished by Mazars. The purpose of thisnewsletteristo keep readersinformed of accounting developments. Beyond the GAAP may underno circumstancesbe
associated, in whole orin part, with an opinion issued by Mazars. Despite the meticulouscare taken in preparing thispublication, Mazarsmay not be held liable forany errorsor omissions
it might contain.

The drafting of the present edition wascompleted on 5 January 2010
MAZARS- January 2010



